
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TURN TAX PREPARATION INTO AN OPPORTUNITY FOR 
STRATEGIC PLANNING 

 
 

As we move deeper into tax season, many clients are gathering forms, reviewing 
deductions, and preparing to file. This time of year often feels deadline-driven and 

focused primarily on reporting the prior year’s activity. Yet it also presents a 
meaningful opportunity to step back and evaluate how current tax decisions fit 

within your broader financial plan. 
 

Preparing early and thoughtfully can help streamline the filing process while also 
creating space for more proactive planning conversations. In some cases, retirement 

contributions may still be eligible for the prior tax year, and certain strategic 



decisions can be evaluated before the filing deadline. Taking time to review these 
items may help ensure that your short-term tax considerations remain aligned with 

your long-term objectives. 
 

PRACTICAL CONSIDERATIONS BEFORE YOU FILE 
 
 

REVIEWING DEDUCTIONS AND CREDITS 
 

Before finalizing your return, it may be worthwhile to confirm that all eligible 
deductions and credits have been carefully reviewed, particularly considering 

updates to certain tax provisions that took effect in 2025. Tax rules evolve, and even 
modest legislative or threshold changes can influence eligibility, income phaseouts, 

or reporting requirements. 
 

Beyond the standard deduction, this review may include charitable contributions, 
mortgage interest, qualifying medical expenses that exceed applicable thresholds, 

and education-related costs. For those who itemize, ensuring that proper 
documentation is retained and that expenses meet IRS criteria is essential. Even for 
taxpayers who typically claim the standard deduction, it can be beneficial to confirm 

that no changes in income or expense patterns warrant a different approach this year. 
 

Tax credits may also apply depending on your circumstances. Unlike deductions, 
which reduce taxable income, credits directly reduce the amount of tax owed. 
Education credits, dependent-related credits, and certain energy or efficiency 

incentives are examples that may be available, subject to eligibility rules. Because 
income limits, filing status, and other factors can affect qualification, a careful and 

informed review is important to help ensure accurate reporting. As your tax 
professional prepares your return, revisiting these items in coordination with your 

broader financial plan can help confirm that current-year decisions remain aligned 
with your longer-term objectives. 
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EVALUATING PRE-DEADLINE IRA CONTRIBUTIONS 

 
One opportunity that extends beyond December 31 is the ability to make prior-year 

contributions to an Individual Retirement Account (IRA). In many cases, 



contributions for the previous tax year may be made up until the filing deadline in 
April. For individuals who have not yet maximized their retirement savings, this 

window may provide additional flexibility before finalizing their return. 
 

Traditional IRA contributions may be tax-deductible depending on income levels and 
participation in an employer-sponsored retirement plan such as a 401k. Deductibility 

can be subject to income phaseouts, particularly for individuals covered by 
workplace retirement plans or married couples filing jointly. Confirming eligibility 

before contributing is important helps avoid unintended tax consequences. 
 

Roth IRA contributions are not deductible and are also subject to income limitations. 
However, under current law, qualified withdrawals from a Roth IRA may be tax-free if 

certain requirements are met. Because of this difference in tax treatment, some 
individuals consider how traditional and Roth contributions may complement each 

other within a long-term retirement strategy. 
 

Determining whether to contribute to a traditional IRA, a Roth IRA, or potentially 
allocate between the two involves reviewing income, current tax considerations, 

anticipated retirement needs, and overall cash flow. Contribution limits apply, and 
eligibility rules vary based on filing status and modified adjusted gross income. 

Taking time to confirm your options before the filing deadline can help ensure that 
any contribution aligns with both your immediate tax situation and your longer-term 

financial objectives. 
 
 
 

CONSIDERING ROTH CONVERSION STRATEGIES 
 

Tax season can also serve as a natural checkpoint to revisit whether a Roth 
conversion warrants discussion within your broader retirement strategy. A Roth 

conversion transfers assets from a traditional IRA into a Roth IRA, with the converted 
amount generally taxed in the year it occurs. While the mechanics are 
straightforward, the broader implications require careful evaluation. 

 
Some individuals explore Roth conversions as part of a long-term tax diversification 
strategy. The objective is not to eliminate taxes, but rather to create flexibility in how 
retirement income may be taxed. Holding both pre-tax and after-tax accounts can 

expand planning options when structuring withdrawals in retirement. 
 

However, because a conversion increases taxable income in the year executed, the 
decision should be evaluated carefully. A higher taxable income may affect marginal 



tax brackets, eligibility for certain deductions or credits, Medicare premium 
calculations, and other income-based considerations. Understanding how a 
conversion interacts with the rest of your financial picture is essential before 

proceeding. 
 

Some investors consider partial or phased conversions over multiple years to spread 
out the tax impact, rather than converting a large amount in a single year. The 
timing and amount of any conversion should be reviewed alongside projected 

income, retirement timelines, and overall estate considerations. 
 

Whether a Roth conversion is appropriate depends on your individual circumstances, 
current tax situation, and long-term objectives. For that reason, any conversion 

strategy should be evaluated thoughtfully and in coordination with your financial 
advisor and tax professional to help ensure it aligns with your comprehensive 

financial plan. 
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CONCLUSION 
 

Tax season is more than a filing requirement. It can serve as a meaningful 
opportunity to step back and evaluate how current tax decisions align with your 
broader financial strategy. Reviewing retirement contributions, deductions, and 
longer-term tax considerations within the context of your overall plan can help 
ensure that each decision supports your long-term objectives and reflects your 

evolving priorities. 
 

If you would like to revisit your retirement contributions, discuss IRA options, or 
evaluate whether a Roth conversion warrants consideration, we welcome the 

opportunity to coordinate with you and your tax professional. Because tax laws and 
individual circumstances vary, any strategy should be reviewed considering your 

specific situation and implemented thoughtfully within your comprehensive 
financial plan. We welcome you to connect with us to continue the conversation and 

explore how these decisions fit into the next phase of your financial life. 

 

 

KNOW SOMEONE NAVIGATING TAX AND RETIREMENT DECISIONS? 



 
We’re always grateful when clients introduce us to friends or family members who 

may benefit from professional financial guidance. Tax season often raises important 
questions around retirement contributions, tax strategy, and long-term planning. 

 
If someone in your life is looking for clarity or a second perspective, we would be 

happy to connect. Simply reply to this email with their contact information or feel 
free to forward this newsletter directly. 
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«EXCELLENCE IMPLIES STRIVING FOR THE HIGHEST 
 STANDARDS IN EVERY PHASE OF LIFE» 

 
— John W. Gardner — 
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The financial advisors at Phases Financial Group operate as independent financial advisors for Addison 
Avenue Investment Services. Financial advisors offer securities through Raymond James Financial 
Services, Inc. Member FINRA/SIPC, and securities are not insured by credit union insurance, the NCUA 
or any other government agency, are not deposits or obligations of the credit union, are not guaranteed 
by the credit union, and are subject to risks, including the possible loss of principal. Phases Financial 
Group is not a registered broker/dealer and is independent of Raymond James Financial Services. 
Additionally, First Technology Federal Credit Union and Addison Avenue Investment Services are not 
registered broker/dealers and are independent of Raymond James Financial Services and Phases 
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Financial Group. Investment advisory services are offered through Raymond James Financial Services 
Advisors, Inc. 
 
The information has been obtained from sources considered to be reliable, but we do not guarantee 
that the foregoing material is accurate or complete. Any opinions are those of Phases Financial Group 
and not necessarily those of Raymond James. 
 
Expressions of opinion are as of this date and are subject to change without notice. There is no 
guarantee that these statements, opinions or forecasts provided herein will prove to be correct. 
Investing involves risk and you may incur a profit or loss regardless of strategy selected, including 
diversification and asset allocation. 
 
Contributions to a traditional IRA may be tax-deductible depending on the taxpayer’s income, tax-filing 
status, and other factors. Withdrawal of pre-tax contributions and/or earnings will be subject to ordinary 
income tax, and if taken prior to age 59½, may be subject to a 10% federal penalty. 
 
Unless certain criteria are met, Roth IRA owners must be 59½ or older and have held the IRA for five 
years before tax-free withdrawals are permitted. Additionally, each converted amount may be subject to 
its own five-year holding period. Converting a traditional IRA into a Roth IRA has tax implications. 
Investors should consult a tax advisor before deciding to do a conversion. 
 
Changes in tax laws or regulations may occur at any time and could substantially impact your situation. 
While we are familiar with the tax provisions of the issues presented herein, as Financial Advisors we are 
not qualified to render advice on tax or legal matters. Raymond James and its advisors do not offer tax 
or legal advice. You should discuss any tax or legal matters with the appropriate professional. 
 
Raymond James financial advisors may only conduct business with residents of the states and/or 
jurisdictions for which they are properly registered. Therefore, a response to a request for information 
may be delayed. Please note that not all of the investments and services mentioned are available in 
every state. Investors outside of the United States are subject to securities and tax regulations within 
their applicable jurisdictions that are not addressed on this site. Contact your local Raymond James 
office for information and availability. 
 
Links are being provided for information purposes only. Raymond James is not affiliated with and does 
not endorse, authorize or sponsor any of the listed websites or their respective sponsors. Raymond 
James is not responsible for the content of any website or the collection or use of information regarding 
any website’s users and/or members. 
 
The financial advisors at Phases Financial Group operate as independent financial advisors for Addison 
Avenue Investment Services. Financial advisors offer securities through Raymond James Financial 
Services, Inc., member FINRA/SIPC,marketed as Phases Financial Group and are not insured by any 
credit union insurance, the NCUA or any other government agency, are not deposits or obligations of 
the credit union, are not guaranteed by the credit union, and are subject to risks, including the possible 
loss of principal. Investment advisory services offered through Raymond James Financial Services 
Advisors, Inc. First Technology Federal Credit Union, Addison Avenue Investment Services and Phases 
Financial Group are separately owned and operated and not independently registered as broker-dealers 
or investment advisors. 
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